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6]\VERZ LHF P RZQD SU HWF] Di SU\ SRP RF\ SRM]GX P HFKDQLF] QHJR OXE
LQQHJR XU] §G] HQLD ] D SU HGQL ] DFI HS | P D[ SUQGNRéFLQ NP K ]JRGQLH
] RIyQQLH SUI\ MW P L] DVDGDP L

3RGF] DV SU HWF] DQLD AP X]\ QD SRZ LQQD E\ & ] DP NQLEW D GUZHN VWHURZ \
] DEH] SLHF] RQ\ SDVDP L

* R SU HWF] DQLD L FLQJ QLEFLD V]\ ERZ FD SR CRWQLVNX QDGHZ\ V]\ ERZ LHF Z \

ZDZvi SRSUIH] Z\MXFLH EDDOVW RJRQRZ HIR OXE Z aRZHQLH GRGDWRZ HJR
REFLQZHQLD GR NDELQ\ SLORW VDN DE\ V]\ ERZ LHF ] GHF\ GRZ DQLH RSLHUDA VLE

QD SU HGQLP Ny aNXx

4

1 LH Z ROQR SRS\ FKDi V]\ERZ FD ]D NRIIFH VNU]J\ GHa L XVWHU] HQLD

RUD] ] D SRZ LHU] FK QLH VWHURZ H
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3RGF] DV SRVWM QDGHZ\ ]DP NQu OGP X]\QE L HZ HQWKDOQLH ] DEH] SLHF]\ @

Ml SRNURZ FHP

1 LH Z ROQR ]RVW?Z LDi QLH]DNRW LF]RQHJR V]\ERZ FD EH] QDG]RUX

XVWZ Li V]\ ERZ LHF WON E\ Z LDW Z LDa] NLHUXQNX W OQR ERF] QHJR
VNU \ G&R SR4aRZ\ it SRG Z LDW

] DNRW LF]\ i VI\ ERZ LHF ] D NRQLHF VNU] \ G4D SU] HGQL] DF] HS LW &
NDGax E D

GU%ZHN VWHURZ \ XQLHUXFKRP LU ] D SRP RFQSDVyZ S LR WD

75%$163257 ' 52*2: <

FHOX SUJ\ JRWRZ DQLD V]\ ERZ FD GR WDQVSRUM QDCHZ\
VSUDZ G] Li NRP svaRéu VI\ ERZ FD
RSUyZQLu NDELQE
XQLHUXFKRP Lu GUQZHN VWHURZ \ SU\ SRP RF\ SDVyZ SLORW
]DP NQJu AP X]\ Q€ LRNLHQNR
1DaRZ\ 4 SRNURZ LHF QD QP X1\ Q€
XQLHUXFKRP Li ORWIL L VWUNLHUXQNX XVWGCDF] DP L
] DP RFRZ DU F] QéFLV]\ERz FD QD Z y] NX Z VSRVyE XQLHP RZOZ LD MAF\
SRZ VWQLH XV]NRG]Hfl S DWJ] KDQJDURZ DQLH ] WP ZH VWWF] QLN

P RZH E\ & XP LHV] F] RQ\ SaDVNR

6]\ ERZ LHF SUJHZ RZRQ\ Z y] NLHP RGNU\ W P SRZ LQLHQ E\ i ] DEH]SLH

FI] RQ\ SRNURZ FDP L
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6]\ERZ LHF SRZ LQLHQ E\ G P\ W Z RGQ1H ]1Z \N&A P L GHWUIHQWRZ \ P L Sur G
NDP LP \MIF\ P LSU\ XZ\ FLX J @ENL OKE P LQNNLHMéFLHUNL 3R XP \ FLX QDCHZ)
VSupz G]Li GURZQRS: RW RUyZ RGZ DGQLDMIF\ FK L Z UD]LH SRW] HE\

RVXVIV U Z QEW]H NRQVWXNFM GRW F]\ W V] F]HJy OQLH  VNU]\ QHN
KDP XCFRZ \ FK " R F]\ V] F] HQLD F] QéFL WINVW 0O\ FK QDOHZ\ VWRVRZ D
SU H] QDF] RQH GR WAJR SURGNL ]JRGQLH ] ]DCHFHQLDP L LFK Z \V y UFyZ

DELQD SLORW SRZ LQQD E\ ii UHJ XCDUQLH F]\ V] F] RQD RGNXU] DF] HP

8 : $ * %

1H ZROR XZ\ zZ Di UR]SXV]F]DOQLNyZ RUJDQLF]Q\FK EHQ]\QD QLWR

LWG GR F]\ V] F] HQLD RV] NOHQLD QAP X]\ Q\
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6]\ ERZ LHF SRZ LQLHQ E\ i SU HFKRZ \Z DQ\ Z VXFK\P L SU HZ LHW] DQ\ P
SRP LHV] F]HQLX : SU\ SDGNX G4&XZV] HIR SU HFKRZ \ Z DQLD QLH] ECGQH Mivw
Z 4DSFLZ H ] DEH] SLHF] HQLH RNXd SUl HG NRUR] Ml QS VP DUHP

3U]\ SU HFKRZ \Z DQLX V]\ ERZ FD Z VWQLH ] GHP RQWZ DQ\ P MJR ] HVSRA
SRZ LQQ\ E\ G XP LHV]F]RQH Z VSRVyE XQLHP RZQZ LDMIF\ SRZ VWQLH WZ D

4 FK RGNV] warFHI

VNU] \ GéD NUDZ €G] L3 QDWDUFLD GR GR4&X RSU Hi QD F] R4DFK GZZ LJ DUy Z
Z sREQZx ZHEUD ] DP \ NDMJFHIJR L QD NUDZ €G] L QDWDUFLD S U] \
NROFX F] €SFL  WDSH] RZ HM QD P LENNLHM GRSDVRZ DQHM
SRGSy UFH

NDG ax E QD NR&FK D SRG Ny4dNR RJRQRZ H SRGaRZ\ i SRGVWZ NE€
P RZQD Uyz QLHZ SRG&RZ\ t SRG F]HS: NDELQRZ § P LENNG
GRSDVRZ DQJ SRGVWZ N€

XVWIU] HQLH  NUDZ €G] Ld QDWDUFLD GR GRaX SRGHSU Hi QD REX NRNFDFK QD

P LQNNLFK GRSDVRZ DQ\ FK SRGSy UNDFK

3R SU HFKRZ \ Z DQLX V]\ ERZ FD QD SRZ LHW] X W] HED VNRQWRORZ Dii FJ]\
.
Z HZ QW] NRQVWUIXNFM QLH ]HEUD& VL@ Z RGD D QDVWESQLH Z \ F]\ SFLi

Z\VXV]\ iU LSU]HZ LHW]\ 0 FD& V]\ ERZ LHF



% 3:

,QVWXNFNM 8 Z\V‘NRZ DQLD Z / RFLH

e =( Sa
8 =8 3 (a1 ,( 1 ,%
(1 ,(
$ ' =2 1<&+ 8=83(al



352 : $ ' =(

% 3:

,QVWXNFNM 8 Z\V‘NRZ DQLD Z / RFLH

p
1 LQLHW] D F] HSG ] DZ LHUD RGSRZ LHGQLH X] XSH&4QLHQLD QLH] EQGQH G EH] SLH

FIQHJR LVSUDZ QHJR XZ\ WRZ DQLD V]\ ERZ FD MISCL SRVLDGD RQ Z \ SRVDZHQLH

GRGDWRZ H OXE LQQH QLZ SU] HZ LG] LDQH

' DWD

Z SURZ DG] HQLD

' RNXP HQW1 U

7\ WA4aZ SURZ DG] RQHJR X] XS H&4QLHQLD

] DUH] HUZ RZ DQH
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